ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NAU COUNTRY INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt e 513,457,458 |....cooviiie [ 513,457,488 |.............. 502,551,182
2. Stocks (Schedule D):
2.1 Preferred STOCKS .....c.oiiiiiecieieececeieee ettt et [0 [0 [0 0
2.2 COMMON SLOCKS ...ttt sttt sesseenens foeseseneanenees 45,326,758 |...oooiiee (U1 SO 45,326,758 |.....ccvvnnne 44,745,680
3. Mortgage loans on real estate (Schedule B):
B FIISEHENS .ottt e [OOSR [OOSR [OOSR 0
3.2 Other than first IENS...........coovveveieicececice e et [0 [0 [0 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDBIANCES) ..ottt feeteneenecaeeeaes 4,836,022 ..o [ 4,836,022 |........oooc...... 4,649,799
4.2 Properties held for the production of income (less
S 0 encuMDIanCes) ........cccviueeiieiniieieieieeis [ 0 [ 0 [ [OOSR 0
4.3 Properties held for sale (less $§ ..o 0
ENCUMDIANCES) .....vvvvieieceeee ettt ettt et s s s s s sess [oeseeeeeeeeeeeeeseeeeaeeneeas [0 [0 [0 0
5. Cash($ .rerorrnen 3,162,235 |, Schedule E - Part 1), cash equivalents
[ J 15,060,628 , Schedule E - Part 2) and short-term
investments ($  ..cooveeuneeas 102,789,659 , Schedule DA) .........cooocueueeeeers |oeeeeeeeeenene 121,012,522 | [V O 121,012,522 |.....cooeee. 181,472,538
6. Contract loans (including $  .c.oeovvvrirvrieecciiene 0 premium notes) ... foeeeeceeereciene [OOSR 0 freeeeeeeeeee 0 freeeeeeeeeee 0
7. Derivatives (SChedUIE DB) ........c.coiuiiieeeeeeeeeeceeeeie e e [0 [0 [0 0
8. Otherinvested assets (SChedule BA) ..........cccceeiriririririeieieeieee s e 56,160,263 |.....cocvvveveeieiree (U1 IO 56,160,263 |................. 56,936,663
9. RECEIVADIE fOr SECUMLIES ..........vivcvcvevceieiieieieie ettt e [0 [0 [0 0
10. Securities lending reinvested collateral assets (Schedule DL) ..........ccccovves foeerevereneceeeeceeens [OOSR [OOSR 0 freeeeeeeeee 0
11.  Aggregate write-ins for iNVESLEd @SSELS ...........c.ccovivevevirieiieeeeieieieieseeie e oo [0 [0 [0 0
12.  Subtotals, cash and invested assets (LINES 110 11) ....ccevevviviieruereeiiieneiens [ 740,793,023 |....cooomiicce [ 740,793,023 |................ 790,355,862
13. Title plants less $ ..coovveeieiciiiiicie 0 charged off (for Title insurers
ONIY) ottt bttt sttt bbb s et et s b bebenene [eeree ettt [OOSR [OOSR 0 freeeeeeeeee 0
14. Investmentincome due and ACCTUET ...........ccwooweoeeeeeeeeeeeeeeeeeeeeeeeeeeeeees oo 3,786,498 | [0 1 O 3,786,498 |...ccoovee. 3,852,144
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 95,498,368 |.......c.coevv.. 4,438,623 |................ 91,059,745 |..ooovee. 93,484,317
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled PremiumS) .........cccceieiririrreeieeee s e 113,081,530 [oovevovieecciccn [ 113,081,530 |.cvovnevee 109,191,865
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($ .......cccoeeevvvereiceennn 00 ) s e 989,466 |.......coovverrreiiicine [V 989,466 |................... 1,634,608
16. Reinsurance:
16.1 Amounts recoverable from rEiNSUIErS ............coeueiuriririeieieeeieeeeeee o 184,195,208 |...ooovieeiciee [ R 184,195,208 |............... 104,230, 190
16.2 Funds held by or deposited with reinsured COMPANIES ................cccceeer. |oererereeeeeeeeereneseeeeea [0 [0 [0 0
16.3 Other amounts receivable under reinsurance CONracts ............oeeers foeeeeinsiiciciccniecenn [OOSR [OOSR [V R 26,565
17.  Amounts receivable relating to UniNSUred PIanSs ...............ccocovevveveveveucueeeees oo [0 [0 [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |.......cccoccccerinnnnnnnne [OOSR O RN 0 freeeeeeeeeee 0
18.2 Net deferred taX @SSEL .......ovrururueeeieieieieieeeie et enees [rocieesesnincaas 54,690,111 [ 15,685,529 |....cccoveeneee 39,004,582 |....ccccveuenne 34,166,735
19.  Guaranty funds receivable or ON dePOSIL ...........cccveiririeieieieeeeerieeeeeens oo [OOSR [OOSR 0 freeeeeeeeee 0
20. Electronic data processing equipment and SOfWArE ...........ccoccoveveveveveueeereeas forveeeeeeeecccee [0 [0 [0 0
21.  Furniture and equipment, including health care delivery assets
(B e [0 U SUUUSERTUURRRTTTR [0 [0 [0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [oooeeecicniinniiccne [OOSR O RN 0 freeeeeeeeeee 0
23. Receivables from parent, subsidiaries and affiliates ................cccccoeeeeveveiereres foreeeieciiie 6,603 | (0] O 6,603 | 2,209,494
24. Healthcare ($ ..o 0 ) and other amounts receivable ...... |.....cccceecuricinicinncnns 0 [ 0 [ O RN 0
25. Aggregate write-ins for other than invested assets ..............cccoeeeveveceveevees foreecces 235,935,531 | 470,115 [ 235,465,417 |................ 225,566,974
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ........ccvcueveeeeveveiieeiereieeceeeeee e e 1,428,976,338 |...ccovvvenene 20,594,267 |............ 1,408,382,071 |............ 1,364,718,753
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNS .ttt [rosesni e [0 [0 0 [ 0
28. Total (Lines 26 and 27) 1,428,976,338 20,594,267 1,408,382,071 1,364,718,753
DETAILS OF WRITE-INS
i 0L T RSO RO OO TR OO T TR S PPRTR SRR TP PR PRTRROURROY
0 O R PSP POTR PPN
B L0 T T RO RO SO TR OO U RO SRR ST TP UPTRSORTRROURROY
1198. Summary of remaining write-ins for Line 11 from overflow page .............ccco.|oeeeeeerereeececcrennene [OOSR O RN 0 freeeeeeeeeee 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0 0
2501.  Net receivable federally reinsured multi peril crop insurance ... 226,225,997 |..oooveeereereeeeeneenne | 226,225,991 |[.cooovrvennne. 216,979,335
2502. Equities and depoSits ... 7,911,452 [ 1,275 e 7,910,177 [ 8,520,172
2503. Amounts billed & receivable deductible plans ........coooeveeeeccioieeee o 44,947 | 21,550 | 23,397 oo 67,467
2598. Summary of remaining write-ins for Line 25 from overflow page ..........ccooo.foevecccccne. 1,753,141 | 447,290 .o 1,305,852 oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 235,935,531 470,115 235,465,417 225,566,974




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NAU COUNTRY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year PriorzYear
1. L0SSES (Part 2A, LiNE 35, COIUMN 8) .......ouiuiviieieiieeeieiiiee ettt sttt se sttt s s s s s s s ssseses et s ssnsssesesssssssnsesesas [eoceesssesarees 380,102,200 |.......ceunvn 435,868,769
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, ColumNn 6) .........cccccceereveieveveeee v (294,367 [...cocvvcinn. (238,586)
3. Loss adjustment expenses (Part 2A, Line 35, COIUMN Q) ........cceueiiiiieiieieieiieeeie et se s s s |ocec e e senees 69,000,450 |....cvruenne 93,524,015
4. Commissions payable, contingent commissions and other SimMilar ChArges ..............coeueueureiieieieeeieceee e e 46,404,446 |................. 50,301,332
5. Other expenses (excluding taxes, lICENSES AN FEES) ..........ccueviiiiieiiiueiiiiiiscieie ettt bbb snsesesnas 2,835,588 |.. ...2,815,250
6. Taxes, licenses and fees (excluding federal and foreign INCOME tAXES) ...........ccocueveveveeeereeueeeeeeeseceeeeeeeeeesseae e 2,208,437 |.. 2,380,356
7.1 Current federal and foreign income taxes (including $ ..........ccccccceveeeeeeeee..0 - On realized capital gains (I0SS€S)) .......ouvve. foeveerereecericicririecccieens (O 0
7.2 Net deferred taX HADIILY ............cccuiiiiieiicietetet ettt ettt ettt ettt et s e s s et et st et esesess et es s sesesesessas et ssasesesesessssssasssesesesesesssns|eenessebebebeett et seererenis (L RN 0
8. Borrowed money $ .o 0 andinterestthereon $ ..occovevevevevevececennaen. 0 e 0 [ 0
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ e 525,320,957 and including warranty reserves of $  .......ccccc...... 1,322,435 and accrued accident and
health experience rating refunds including $ .......ccccocooviiiiiiice 0 for medical loss ratio rebate per the Public Health
SEIVICE ACE) .ottt ettt s et a et s st s et b a st s st et s s s st s st s s nanansenaeren et 220,570,221 |..oooveeenne 260,780,607
10, AQVANCE PIEMIUM ....ceevveeiecececeeteteeccaeseeesesesesassesesesesssssassesesesssssssesesassssssssesesasssssassessssssssesesasssssssssesssassssssesassasansnsessnanas |otseeetessenentaneeranas 71,921 | 322,687
11. Dividends declared and unpaid:
11,1 SEOCKNOIABTS ...ttt ettt ettt e e s s e e e e e e s e s eeee e 2 eaesee e e a2 22 s e s eeee a2 e s e seseeee o2 s e aeseees e s e e seseseses s snseaesesesasnnnseseeefosne st st st s e (L RN 0
11,2 POICYNOIAETS ...ttt ettt sttt bttt s b b et s st e e s s s bbb s e st e s s s b e b e s e s e st e ss s b s et et enene e ssssesesesesesenenssssss|eoseseenenesean e s nenenas [V 0
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) ..........cccvovivivivereririieeeeseeieteteseeee s et esesss s sessss e 367,807,832 |...ccvevinnee 224,963,456
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20) ...........ccooeiiiiiininininiienesesesese e [0 0
14.  Amounts withheld or retained by company for aCCOUNE Of OtETS ............ccueveieieececeeee et eeecee e asae e esenasae et 866,783
15.  Remittances and iteMS NOt @IIOCALE ...........c.cuiuriiieiieiiiririeeeietre sttt b e te bt es bbbttt sttt s et e stenens [ronsenennnaeaenas 24,985,335
16. Provision for reinsurance (including $ .......ccoooovviiiiiiiicnns 0 certified) (Schedule F, Part 3, ColumN 78) ........cccceuevevececs [ 0
17. Net adjustments in assets and liabilities due to foreign eXChange rates ..o 0
18, DIafts OULSEANAING .....o.iuivivviiieiecte ittt sttt a bt s et s st bt s s b s s e s bbb s s bbb sb s b b es bbbt et s s s .0
19. Payable to parent, subsidiaries and affiliates 8,440,852
20, DEIVALIVES ..oveuiiiiiieteteteiei ettt bttt et sttt bt s sese e st s s s e s e b et e s ese e s e s a4 e b e s e s e s ese e e s R R e b e R e s e Rt s e SRRk bR eR et e s s bt ebesesene s st besete s et 0
21, PAYADIE fOr SECUNLIES ........cvcvivieieiiiicictetetctceee ettt ettt et ettt se et e et e st e s et essas s ss st esesesesesess s ssssesesesesssssnssssasssesesesesnsnssssssas|oesserenetebeine e nees 7,385 | 0
22, Payable fOr SECUMIES IENTING .......uiiuiiiiiiiti i bbb bbbt bbb bbbt bbbt bbbt bbbt ettt et fere st e et e et e et e ettt [V 0
23. Liability for amounts held under UNINSUIEA PIANS ...........ooiiiiiiiiee ettt ettt et e et e st e saeenseese e b e e e e anseenneenns [ersereesnnesbaesre s sbeeebe e b (L RN 0
24. Capital Notes $  oveerereerieeeereea 0 andinterestthereon $ ..oooceeceeererenccicicnenens 0 e e [V 0
25.  Aggregate Write-ins fOr NADIIES ...........cc.c.cvoverueueiee ettt ettt ee ettt ee s sttt s e sa et s s s en s s saetesesensssetetesesensssesesesesennnensesn] (13,660,139) (12,775,730)
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25) .........cccooiviiiiieieieiiiiiirisseieieeee s |reseenenees 1,109,346,943 |............ 1,082,224,089
27, Protected Cell HADIMIES ..........o.ouiueeieeiieei ettt s e s s s s s et s s s s eesanee 0 0
28.  Total liabilities (LINES 26 @NG 27) ........ceueueieririiriiieieieietesesee sttt st s sese et st se st sesese e ss s esebesesesesessssssesesesesasesesssssesesesesenenssssns|oessesenens 1,109,346,943 |............ 1,082,224,089
29. Aggregate write-ins for Special SUMPIUS FUNAS .......oc.iiitiiiiiii ittt bbb e bttt et e sseesseesaeesbeesbeenaerseneeaneesreeare s abeesbeereens (L RN 0
30.  COMMON CAPIAI STOCK ......uveveeeeeeeeceee ettt ettt et e e s s e e s et et eeeeeesasesasaseseseseasasssesasasasesessasssansssnsesssasnsnsnasasad|eesseseneseseeeas 3,000,000 |.ccveviririenne 3,000,000
31, Preferred CAPItAl STOCK ..........c.ciiiiieieieteeceeecce ettt ettt e s s s s as st e s et e s ese s as st et et et esessasas s st esesesessssasassesesesesessasasses et nt sttt ettt (L RN 0
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........couiiiiiiii e e (01 O 0
33, SUIPIUS NOLES ...ttt et a ettt e s e s e s e s s e st es e s e s e s e aese s s s e s et es e s s s s s s s st esesesessa s s st seseseseanasa s s st esesesesee et ne sttt (L RN 0
34.  Gross paid in @nd CONHDULEA SUIPIUS .........c.c.euiiieiieieieeeeeeeeceeee et eeee et e s ssseseeesesessseaeessesasesesssessenasnsesssnsssssnanas|eereeeseenerenn 280,870,000 |................ 280,870,000
35.  UN@SSIGNEd UNAS (SUMPIUS) .......vovvivieieiieieeetetetceeeee et ettt ettt e sttt es e s et st e b et et esess s ss e s e s et es et esess s st as et esesesesnan s esssasasesesesnaneeeserebearanaeas 15,165,128 |.......ccccvnve (1,375,335)
36. Less treasury stock, at cost:
36.1 e 0 shares common (value included inLine 30§ .ooooevviciniciicinicae 0 ) e 0 [ 0
36.2 e 0 shares preferred (value included inLine 31$  ooveeeervnncicicninenes 0 ) e e (O RN 0
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) .........cccovuevevevreeieieeeeeeeeeseeeeessessesseesessssensnias 299,035,128 282,494,665
38. TOTALS (Page 2, Line 28, Col. 3) 1,408,382,071 1,364,718,754
DETAILS OF WRITE-INS
25071, OTRET 1HADITTTIES ottt ettt s ettt 24,574 |.. .. 268,124
2502. Claims clearing account .. .(13,824,713)].. (13,223,854)
2503, CONtINGENT THaDT TS 1.viiieieitieiiri et bbbttt ettt [t 140,000 |.....ceverrercnene 180,000
2598. Summary of remaining write-ins for Line 25 from OVerflowW PAgE ...........couiiiiiiiiiiieeee e e [V 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) (13,660,139) (12,775,730)
P22 [0 T TSSO RO ST PP RPN TP PO PRPOTRP PPN
2P RPN RPN
P2 01 T TSN R TSP UP RPN ST PSP OTPP PPN
2998. Summary of remaining write-ins for Line 29 from OVErflOW PAGE .........coouiiiiiiiiieeieee et [ere s (O RN 0
2999. Totals (Lines 2901 thru 2903 plus 2998)(Line 29 above) 0 0
£ 720 P RPN RPN
17220 7T T TN RO TSP UT RPN PSP P TRPPTPP PPN
£ 7201 O RO OP RN RPN
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ...........ccuoiiiiiiiiiiieeee e [ [V 0
3299. Totals (Lines 3201 thru 3203 plus 3298)(Line 32 above) 0 0




