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- Harvest Delay — Crop Report Drives 2019 Opportunity

October 11, 2018

MPowerD is still available for purchase. The MPowerD “Market Price” is well over the MP-HPO projected price on
soybeans and also higher on corn. Now is the time to establish, add, or raise MPowerD’s “Market Price” and
lock out the bottom side for 2019 Corn and Beans at higher levels than the MP-HPO policy.

U.S.2018 CROP PRODUCTION

Thursday’s crop report is shown on the left.

AVERAGE RANGEOF e .
(bIn/bu) e e ANALYSTS' | - ANALYSTS' ey [ 2usea | After trailing lower for days leading up to the
report, Corn and Beans responded positively
CORN 14.778 14.827 14.872 14.700-15.220 14.806 14.604 . . .
SOYBEANS 4.69 4.693 4.733 4.623-4.890 4.749 4.392 to the Corn yleld Comlng In under trade
COTION (1bs) 19.763 19.66 2092 guesses and soybean carry-out not as large
SORGHUM 0.38 0.38 0.364 as guesses.
U.S. 2018 YIELD PER ACRE OCTOBER 11 USDA CROP REPORT 41670
bul 10M118USDA | SEPTEMBER Axﬁgﬁi, ARNTSEs?;' LINN2018 | 2017 USDA Becember 2019 41470
(bu/acre) ESTIMATE | USDAESTIMATE| ‘i ESTIMATES ESTIMATE FINAL || Corn 41270
CORN 180.7 181.3 181.8 180.6-183.5 181 176.6 { 41070
SOYBEANS 53.1 52.8 53.3 52.0-55.0 53.6 49.1 4080
COTTON (lb/ac) 901 895 905
406"0
SORGHUM 75 711 721
"} ’ 4040
US 2018 HARVESTED ACRES e — R — l o
10/11/18 USDA SEPTEMBER , s LINN 2018 2017 USDA
(minfacres) ESTIMATE | USDA ESTIMATE AE:';'I‘JﬂZ QSN:;?:; ESTIMATE FINAL | HHH 40070
3930
CORN 81.767 81.8 81.72 81.400-81.897 81.8 82.7 | I‘ Il H”l l
SOYBEANS 88.348 88.9 88.72 88.353-88.900 88.6 89.5 | | i 1 39670
COTTON 10.525 10.55 1.1 39470
SORGHUM 5.093 5.3 5 | 39200
U.S GRAINS, COTTON & SOYBEAN COMPLEX CARRYOUT 2018-19 39070
RANGE OF SEPTEMBER 3380
10/11/18 USDA SEPTEMBER SEPTEMBER s 2017 USDA
(bin/bu) ESTIMATE | USDA ESTIMATE | USDA ESTIMATE| QSN:;T:ESS Esl;lsn;’:TE FINAL MP F;';_?(]:i‘:ted 38670
CORN 1.813 1.774 1.919 1.766-2.352 1.791 2.002 3840
SOYBEANS 0.885 0.845 0.898 0.778-0.985 0.983 0.395 1l 1
WHEAT 0.956 0.935 0.95 0.895-0.997 0.881 1.4 Aug SED Oct
SORGHUM 0.037 0.046 0.035
9550
COTTON (Ibs) 5.00 47 43 2019 November 95070
WORLD GRAIN, SOYBEAN & COTTON CARRYOUT 2017-18 & 2018-19 { soybeans 9450
(min/Mt) 10/12101;12-:1950A SEPTEMBER SEPTEMBER LINN 2018-19 11/11/18 2017- SE:J:‘?_’I;R I g;gg
ESTIMATE USDA ESTIMATE | USDA ESTIMATE] ESTIMATE 18 ESTIMATE ESTIMATE j il 1 0
WHEAT 260.18 261.29 261.41 256.4 261.29 274.85 92570
CORN 159.35 157.03 159.3 158 198.21 194.15 l 9200
SOYBEANS 110.04 108.26 109.53 110 96.65 96.65 H | | I 9150
COTTON 74.45 77.46 80.89 83.79 1 I I' 21070
|| 90540
.I 9000
|' |.| 8950
Agents can use MPowerD to establish the previous trading * 39“"2
session’s closing price as the “MPowerD” price through midnight 880°0
the next business day by “opting-in” to “Market Price”. MP Projected 8750
i : . . Price 8700
With expanded corn acres coming for 2019 and political risk 8650
of tariffs further reducing soybean export forecasts, having the Aug Sep Oct
highest possible minimum revenue and margin safety-net is good
risk management and an easy decision for producers right now.
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Protecting Farm Wealth.
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RPowerD™ is a supplemental private insurance product, not part of federal crop insurance. This information is provided by and is the Proprietary Property of Watts and Associates, Inc. who is solely responsible for the
representations made herein. All information is believed to be reliable but cannot be guaranteed. Watts and Associates, Inc. has developed this proprietary material for the sole use of its customers and has exclusive ownership rights
in part or all of its format and content. The content of this material, regardless of the format in which it is presented, including orally, in print, or electronically, may not be further Disseminated. This material is protected by

law. Copyright © 2018 Watts & Associates, Inc. of Billings, MT. All Rights Reserved. © 2018 NAU Country Insurance Company. All rights reserved. NAU Country Insurance Company is an equal opportunity provider. QBE and
the links logo are registered service marks of QBE Insurance Group Limited. NAU is a registered service mark of NAU Country Insurance Company.
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